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DEED OF TRUST ., _ PERSONAL FINANCE CORP

Address PO BOX 181
EORN LAKE ME 38637

LENDER: Persenal Finance Corporation CanvdState
1411 GOODMAN RD (601) 393-7145

HORN LAKE MS 38637
BORROWER and Address: RICKY JAY-EOB MORRIS AND WIFY DIANE B MORRIS
1918 AMHURST COVE SOUTHAVEN MS 38671 (601) 393-4150

TRUSTEE: Frank A. Riley T
{a) The Total of Payments is $ 12780,00 which is evidenced by a promissory note dated 12-19-

1994 .
(b} The indebtedness is payable in 36_ monthy payments. The first payment of $355,00 and _35__ equal

monthiy payments of $_355.00 _ peginning on 2-1- L1820 und continuing on the same

Lender's Address:

day of each suecessive month thereafier, with the fin: | payment due on 1-1~ 19__S¢&

For good consideration, Borrower conveys and warrants to Trustee the following real property situated in
DESOTC

County, Mississippi, more particularly described as: T

LOT 2855, SECTION N, IN SOUTHAVER WEST SUBDIVISTON. ON SECTION 26, TOWNSHIFP 1. SOUTH,
RANGE 8 WEST, AS SHOWN BY THE PLAT RECORDED IK PLAT BOGK 5, PAGES & AND 9, IN THE
CHAKCERY CLERK"S OFFICE OF DESOTC COUNTY, MISSISSIPPI.
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This conveyance is subject 10 the foliowinp terms: ‘ W.E DA vig lep R § P
1. This conveyance is in trust to secure the prompt pavment of the Total of Payments, being the amoﬁht%in Item (a) above. I‘f‘;ﬁ
indebtedness secured hereby shall be prompily paid as and when due, then this corveyance shall be null and void: otherwise, it shall
remain in full force and effect.
7. Borrawer shall pay all taxes and other charges Jevied against the property and shail keep the improvements 1nsured by a company
anthorized o do business in Mississippi, against loss or damage by fire, storm of other hazards in an armount equal to the balance of the
indebredness due the Lender with z standard marigagee clause i favor of Lender.
3. Bamewer will not abandon property OT COMMIt Waste o7 allow waste 1o be commined. Borrower shall make ali needed repairs to
keep the property in a condition equat [¢ I1Ts present Stafus.
4. Upon RPorrower's failure to pay prior hien or deed of trust. wxss, insurance premium, or cost of repain, the Leader may pay the
same o make such repairs; and amount thereof will became a part of the debt hereoy secured with tnerest at 10% per annum, payable
on demand.
5 Borrower shall be in default upon the papnening af any of the following events: (3) Failure to pay as and when due the indebtedness
evidenced bv the promissory note; (h) [zizalt of any oblization secured hereby of in the perfcrmance of any covenant containec
herein: {c} I this deed of wust is subordinat 10 any otherdeed of trust or lien of aky kind. defadli m the payment of such prior deed of
trust or Hen: or (d) Lipon Lemier reasonabiy deeming itse!? 10 be insecure. ot (etlUpoathe sale of the real property by Borrower.
6. Upaon defzult, Lender may Gezlare 1he entre unpeid balause secured hereby with interest and othet proper charges, immediately
due and pavable. Trustee shall seli the property 2nc land according to Mississippi Code of 1972 Section 89-1-55. Lender may
purchase at such sale, From the proceeds of the sale. Trustee shali pay the cost of advertising and making the sale, incleding a
reasonahle attomey’s {ee and 2 reasonable Trustee's foz which shal! not be jers thaa $256.00 nor more than 25% of the sale price;
second, he shall pay any necessary €XpEnses in proweciion of the secarity; third, he shall pay in the order of their maturity all items of
indebtedness secured hereby; fourth, the balance shail be paid 10 the holder of any subordinate deed of trust: and lastly, any balance
shall be nai¢ to the Borrower. )
7. Lender may appoint another person fo act as Trusice herein. anc such Substituted Trustee shall have all anthority and powers
investes i the original Trustee.
R. Any waiver by Lender of any defauit shzl! not operate as a waiver of any other default or the same default on a furure oocasion.
6. The tern **Be. rowe: " shall mean all persons signing bejow, each ¢ whom shail pe jointly and severally hable hereunder.
10. This éecd of Tast is ar gxtension and rer>wa!, and not 2 cancelizuen, of thar cevtain deed of trusi dated iz
recorded in Took . 579 arvepe 271 . recordin the ofrice of the ChaneeTy Cierkof __DESOTG
County. ot _ H"BNAYDO ., ississipi, and the lien created by seic deer of trust shall rerain in fult force and effect
until the now <ceur .2 15 aic 1n full.
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I ACKNOWLEDGE RECEIPT OF A COMPLETED C %7 OF THIS DEEN OF TRUST.

WITNESS gur siggetures this the btk dayof —_ _ TEBLUAR . , 1685 .
%f ’7-4(, - f/’r ‘_4,7,:_/ g(;#( '/606’ MKQ/M
e BOMROWER 7. .

PRHCEE SAY-hi MOTRIS

WITHESS BORATWL B 7
e TIANE B MORAIS BWING 1IN THE SAME
o o, PERSON AS DIAWE E MORRIS :
e ’ BORRCWER
5TATE OF MIS51351PPI )
COUNTY OF DESOTC

Personally appeared before me, the undersianed authe®ry in .. for'the aforesaid county and state, the within named

RICKEY JAV-BOB MOKRIE AND WIFL DIANZ 3 M < " . ; th . .
dhnlel N B MOPR. who acknowledged that __EORY signed and delivered the
furegoing instrument on the date and yei® therein mentioned. R
Witnsss roy hand and seal of office this ... 80 deyof TEBRUARY. L1995
N .. . | S B A ’ p J:'\ // C -
My cOMMISsion expires. = 17-97 ’/;7'& - L/A/C/

NCTARY BB
Fievsed 165 JAMES U FULI VAN




